
 
 

JB FOODS LIMITED  
(Company Registration No. 201200268D) 

(Incorporated in the Republic of Singapore) 

 

 

 
ACQUISITION OF SUBSIDIARY IN MALAYSIA 

 

 
The Board of Directors of JB Foods Limited (the “Company”, together with its subsidiaries the 
“Group”) wishes to announce that the Company has through its wholly-owned subsidiary, JB 
Cocoa Sdn Bhd, acquired a 100% equity stake in Allegis NPD Sdn Bhd (“Allegis NPD”) for a total 
cash consideration of RM2.00 from Ng Kim Kiat and Foh Meng Yuet, who are independent third 
parties. Allegis NPD has an issued and paid-up capital of RM2.00 comprising of two ordinary 
shares and has not commenced business operations since its incorporation in Malaysia on 24 
February 2010.   
 
Allegis NPD will be principally engaged in the handling and trading of the production waste of JB 
Cocoa Sdn Bhd. The Group had previously outsourced the handling and trading of such waste to 
third parties but now intends for it to be handled within the Group for better control and 
management.  
 
The above acquisition is funded by internal resources and is not expected to have any material 
impact on the consolidated net tangible assets per share and earnings per share of the Company 
for the financial year ending 31 December 2013. 
 
None of the Directors or controlling shareholders of the Company has any interest, direct or 
indirect, in the abovementioned transaction. 
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The initial public offering of JB Foods Limited was sponsored by AmFraser Securities Pte. Ltd. (a 
member of AmInvestment Bank Group) and Canaccord Genuity Singapore Pte. Ltd. (formerly 
known as Collins Stewart Pte. Limited) (the “Joint Issue Managers”). The Joint Issue Managers 
assume no responsibility for the contents of this announcement. 


