
  

 
 

 

JB FOODS LIMITED 
(Incorporated in the Republic of Singapore) 
 (Company Registration No. 201200268D) 

(the “Company”) 
 
 

USE OF PROCEEDS OF THE RIGHTS ISSUE AND OTHERS 
 
 
(1)  Use of Proceeds of the Rights Issue  
 

The Board of Directors (the “Board”) of the Company refers to its announcements dated 20 
December 2017, 14 February 2018, 20 February 2018, 1 March 2018, 12 March 2018 and 5 
April 2018 relating to the Rights Issue (the “Rights Issue Announcements”).  

 
Unless otherwise defined, all capitalised terms used and not defined herein shall have the 
same meanings given to them in the Rights Issue Announcements and the Offer Information 
Statement lodged with the Monetary Authority of Singapore on 12 March 2018 (the “OIS”).  

 
The Board wishes to announce that, to-date, out of the net proceeds of S$18.8 million (the 
“Net Proceeds”) from the Rights Issue, the Company has utilised S$4.5 million for general 
working capital requirements to repay the bank borrowings.  

 
 The details of the use of Net Proceeds are tabulated below:  
 

Use of Proceeds Amount Allocated 
(S$’ million) 
 

Amount Utilised 
(S$’ million) 

Business Expansion  
 

9.4 to 13.2 - 

Working Capital  
 

5.6 to 9.4 4.5 

Total 
 

18.8 4.5 

 
The above utilisation of the Net Proceeds is consistent with the use of proceeds disclosed in 
the OIS.  

 
Subsequent to the aforementioned, the Company has a remaining balance of approximately 
S$14.3 million from the Net Proceeds. The Board will continue to make periodic 
announcements on the utilisation of the balance of the Net Proceeds as and when such 
proceeds are materially deployed 

 
 

(2)  Re-designation of Group Financial Controller to Chief Financial Officer  
 

The Board is pleased to announce that Mr Wong Wing Hong, the Group Financial Controller 
of the Company, has been re-designated as the Chief Financial Officer of the Company with 
effect from 1 April 2018 after taking into account his experience and contribution to the 
Company.  
 
Upon his re-designation, Mr. Wong Wing Hong shall remain as Executive Officer of the 
Company.    

 
BY ORDER OF THE BOARD  
 
Ong Beng Hong 
Joint Company Secretary 
19 April 2018 
 


